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FOR VALUE RECEIVED, and in consideratiin for, and as an
fnducement to THOMAS BERNARD PHILLIPS AND EVELYN J. PﬂILLIPS of
greenville, South carolina, to make the foregoing lease with
SOUTIl CAROLINA pONUTS, INC., & South Carclina corpora;ion, the
undersigned, hereinafter called +heo "GUARALITCR", jointly and
severally unconditiinally guarantee the full performance and
observance of*all of the covenants, conditions and agreements
therein provided to be performed and ohserved by the tenant,
tenant's successors and assigns, and said GUARANTOR makes itself

liable for such performance.

GUARANTOR exﬁressly agrees that the validity of this agreemedﬁ,
and its obligationg hereunder shall in no wise be terminated, effected
or impaired by reason of the assertion of the landlord against the '
tenant of any of thesrights or remedies reserved to the landlord by
the lease. : : '

.
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GUARANTCR further covenants and agrees that this guarantee
shall remain and contimae in full force and effect as to any
renewal, modification or extension of this lease and any assignment
or transfer by the landlord, whether or not it shall have received
any notice of cor consent to such renewal, modification, extension,
assignment or transfer. '
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DUHKIN' DOWUTS OF .AMERICA, INC., further represents that it is
the parent cp:poration of Scuibh Carcolina Donuts, Inc., owning One
Hundrad Percent (1003%) of tha jesued and cutstanding stock of the
tenant, and but for these representations, the landlord would not have
entered into-the foregoing lease witn the tenant.
All terms and provisions herein ghall inure to the bencfit of
the assigns nd SUCCESHECLS of the landlcrd and shall be bindiing upon
the o@ssigns and SUCCESSOrS of the CUARRITOR. :
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